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( O REMIPVIXV V. Q LOWRGX LUHY HAXGLDQW D BV W FQLT XHV E¢ LT XHV GH
7DHNZ RQGRLIRP HQVDUYD®&U/P RIDYFRP @ GMVALS@OD OKRQRULM®
SHUMHYHLDQED / D P HVRGR®J LD LOFERX HVFDODP HQW' SUEFVIFD GH

\F FQLTXHV ECMTXHV. HOWHQDP HOWHQ SDUHEBV LIUXSV  VRWHP | DMVYDQW
HOUHVSHPVIA L@ | LARVRI LD GHO7 DHNZ RQGR
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/ $ PUYLVIDAGH E¢ VT XHWIXH WHEDGD GV KDELOVDW P RWLXV A FQLT XHV LVE P XHV
SLRP RX @ FRRSHWDFLU @ FRP XQLFDFLU LHY K¢ ELW VDOXGDE®N LOFX®D YDRU FRP
HOUHVSHAM @ GLVALS@OQD LCHVIRUD LIRP HQVD @ FRQI LDQED HQ VLP DV RV (V
UHDQVYDLDQ H[ HUFLFLY LNRFV SURJ UHVLXV DGDSVIDW D BN QHFHWIVIDW LQGLYLGX DY SHU
J DLDQVUXQ DSUHQHQVIVIH HI HAVIX LGLYHUA
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/ DRVIYLVIDWGH GDQVD YROQWRGXLUGLYHU/RY HWLY GH ED@FRP ] XP ED KIS
KRS LIXVIRQ VW ® SHUDP SQDUKDELIVDW P LARWDUMD FRQGLF | MFD

IRP HQVDUOH SUHWL DUAVAFD L@ FUHDVIYLVDWLDXJ P HQVIDUM FRQI LDQED
HQ GV KDELOVDW GH EDAD/ HV VHVWRQV LOF&RXHQ HVFDODP HQW

HQVHQ\ DP HQWGH W FQLT XHV LFRUHRI DI LHV SUEPVFD DP E VXSRUNLNRFV
GLQEP LFV SHUP DQWAQLU@ P RYDFL LFRP SLRP "V GHOY SDUMFLSDQW
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$P E COPYLVIDAGH * LP Q¢\WMIFD YR®P P LGRLDU® | B LELOVIDW OHT XLOEU L@
FRRUGLQDFL D WDY«V GH @ JIP Q¢ \WIFD UVP LFD HQVHQ\ DUKDELOVDW
ECMTXHV HWIP X@U® FUHDWYLWVIWDP E FRUHRJLDI LHV SRWQFLDU® FRQI LDQED
LLOFX@FDU® LP SRUAQFLD GH OHVIRUD / HV VHVWMLRQV LOFERXHQ HVFDODP HQW
HQVHQ\ DP HOWGH & FQLTXHV LFRUHRILDI LHV SUHVHQVIDFLRQV GDYDQWGHQI XS

SHUJIXDQ\ DUFRQILDQED LNRFV &/GLIFY SHUP DOVHQLUAQWAL V LA SDUAFLSDHFL
DRYD
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( C&LRW) IM\WUDQVP HVWXQD DPVIVXG SRVMMIYD FDS D CH[ HUFLFLI 'VIF P L.ORWDUMD
UHV QFLD FDUGLRYDVFX@U @ | RUED P XVFX@U @ | G LELOVDW. @
FRRUGLQDFL DI DYRUUHOEHQHWIUHP RFLRQDO HQFRUDWAUD VXSHWDUCP W
SHURQDY LHQVHQ\ DUM LP SRUAQFLD GH OHVIRUSLM GLVFLS@QD / HV
VHWIRQV FRP ELQHQ H HUFLFLV | XQFLRQDY LLXQQIQJ iQ SHURQDAYDGHV
VHIRQV CHGDW VX SHUYLVDGHV SHUJ DUDQVUVHI XUHVDW SLRP RXHQ @

FRP SHWFLy VDQD L@ FRGMERWDFLY LLQFERXHQ NRFV LGHVDI LDP HOW SHU

P DQWHQLUOLQWALR V
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(Q XGIHVSRUN YROGHVHQYROXSDUKDELAOVIDW P RWIXV E¢ VLT XHV

SURP RXUH @ LOWALDFFL LGNV KDELOYIDW VRFIDY LOFX@DUYD&RW FRP HO
UHVSHPVIA LOHVSRUAYLYIDW L SURUVYDU@ GLYHUA HQ XQ DP ELHQWOGLF

/ HV DPIYLVDW LOFERX HQ NRFV DGDSVIDW D CHGDWWHED@SHULDFRQV DP E
Gl HIHOW HVSRUN  DGDSVIDFLRQV VHI RQV QHFHWYDW LLQVAUARY LO/A

GHP YMFD SHUIRP HQVDU@ SDUAFLSDFLy L@ GLYHUMy
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/ DPYLVIDWGH -P DILODUMYRCHWIP X@U@ LP DILQDFL P LARWDUGN

K DELOVDW W FQLT XHV HQ GLYHUHV W FQLT XHV G DUN SLRSRUFLRQDUXQ HVSDL
SHUD OH[ SUHW @XWH LIRP HQVDU® FRGMERWDFL P VWDQEDQWSLRMIFVIAV
FROBIPVIXV ( QFRIDWHP OH SARWDFLt GH P DVIAUDAY L\ FQLT XHV
SIRSRUFIRQHP  LOWUXFFLRQV FOIUHV RUDQIWHP  SLRMIFVIAV TXH | RP HOVIHQ @
FUHDVIY VDAL @ VRWHQLELOVDWL SURP RYHP @ UHXVIIVYDFLy GH P DVIAUDY
UHFLF@W HQ GV DRVIYLVIDW DUARMIT XHV
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( & REMIPVIXV G LQLFLDFL GHOY HVFDFV Vi Q LOWRGXLUGN UHI BV KDELOVDW E¢MITXHV |RP HQVDU®
FRQFHQWDFL LA P HP * UD YLVXDO ( & REMIPVIXV DYDQEDW LOFERXHQ HWADV J LHV LVE PAIT XHV
DYDQEDGHV P LARWDUREHUAUHV LI LQDY DQDAVYDUSDUAGHY LSUHSDUDUSHUD VRUQHWRY / D

P HVRGR®JLD FRP ELQD VHWIRQV VI UTXHV LSUEPAINXHY H HUFLFLY V¢ FVFV LSDUAGHY
VXSHUYLVDGHV
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) RP HOWP @ FRP XQIFDFLp YHUEDOLQR YHUEDOGH®Y QHQV SHUP HWQW®RY H| SRWDUMD VHYD
LP DILQDFIt LFUHDVIYLVIDAD VUDY<«V GHOWDWH $MGHP  HY QHQV D VXSHWDUM VIP LGHVD JXDQ\ DU
FRQILDQED SLRP RXUH @ FRGIDERWDFL LLQWRGXLUGRV DOP 1Q VIMDWDO 8 VIWWHP - NRFV VIHDWDY
H HUFIFLVG LP SLRYLVDFL JXLIRQV DGDSVIDW/ LLIP SATXHP  HY QHQV HQ @ FUHDFLy G HVFHQRIWDI LD L
YHWXDLL ) LQD® HQWRWDQWYHP  XQD SUHVHQVIDFLt SHUMX2 P RWILQ HOVHX WHED@
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/ D5RE” VIED P RWUD DY LOI DQW X QD JLDQ YDUHVIMGH FROVQI XW UHDFLRQDW DP E QRYHV
VIAFQRARI LHV L2 QFLHV LOVIAI LDOWFRQHL HP HQW GH GL HLHQW ¢ LHHV HQ XQ HQVRWQ GLGE PUE
LGLYHUAWS WDY«V GH CH SHUP HQVIDFLyt LODWDL) HULRU HOY QHQV DSUHQHQ LDSURI LVIHQ HY
HULRU/FRP RSRUXQWVIDW ( & FRQVIQIXW GH 6VWDP / $ %\ DGDSVIAQ VHIRQV BN HGDW GHV
GHY FLOF 1 L.QV DY GRWH DQ\ V
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5P H HOHWILD LWHED@HQ HTXLS $ WDY«V GHY LOWUXP HQW GH SHUFXWLL
ELDMBIY HY SDUARSDOW GHVFREULDQ M EDVXKFDGD P LARDLDQ @ FRRUGLQDHLLL

LDSUHQGLDQ D VHIXIWUWP HVHQ JWXS / REMIFVIX FUHDUHQIUKS GH SHUFXWL GH
VRO
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$ PVYLVIDWGH | XVEROVDAD TXH GHVHQYROXSD BV KDELAVDW P RWIXV L

VI FQLTXHV FRRUGLQDFL FRQWROGH SLBRVID SDWA [ XWLGUEEQ@QJ
LQWRGXHL FRQFHSWAV E¢VIFV GH VWD DVIDF GHI HQVD LSRVIFLRQDP HQWL
SWRP RX YD®RU/FRP HOWHED@HQ HTXLS HOUHVSHRWA L@ GLVFLSQ@QD (V
UHDQWWDLDQ NRFV LH HUFLFLY DGDSVIDW SHUJ DUDQVUXQ DSUHQHQVIVI H DFVIX
LOFOCMX LGLYHUAW












